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Housing prices in Carlsbad are 
following national, state and 
regional trends.  Data on single 
family residence (SFR) sales 
from DataQuick indicate that 
the median sales price 
increased to approximately 
$720,000 in the first quarter of 
2014, an increase of over 10 
percent compared to the same 
quarter in 2013.  According to 
Movoto, inventory of units for 
sale have increased in 
Carlsbad, from 255 units in 
April 2013 to 337 units for sale, this April.  The total assessed values in the city are close to $24 
billion, an increase of 1.9 percent compared to the prior fiscal year (FY 2012-13).  According to 
recent growth projections prepared for the city, Carlsbad will add 920 residential units over the 
next five fiscal years. 
 
From 1992 to 2008, commercial and industrial development in Carlsbad averaged 
approximately 1.1 million square feet per year.  As opportunities for new development diminish, 
commercial and industrial development is tapering off, falling to an average of approximately 
162,000 square feet per year over the next five fiscal years.  Large industrial and commercial 
developments in the next five years include Carlsbad Raceway and Palomar Forum, Dos 
Colinas Retirement Community, and the Floral Trade Center.  Commercial office space vacancy 
has witnessed a decline over the past several years, falling from over 30 percent in the last 
quarter of 2009 to just under 20 percent in the first quarter of 2014.  Industrial vacancy fell to 
10.1 percent from 12.4 percent, last year. 
 
Commercial development has brought much needed entertainment and shopping venues to 
citizens and visitors alike, as well as generating additional sales taxes to help pay for city 
services. Carlsbad is home to Car Country Carlsbad – an auto mall; the Carlsbad Premium 
Outlets – a specialty outlet center; Plaza Camino Real – a regional shopping mall; a Costco 
center; and the Forum at Carlsbad – a commercial center with upscale retail shops, restaurants 
and other commercial uses.  A new Lowe’s opened in fall 2013, and La Costa Town Square is 
scheduled to open in FY 2014-15. 
 
Development has also enhanced Carlsbad’s reputation as a destination resort for tourism. The 
city is host to a major family theme park, Legoland, and has two luxury resorts available for its 
visitors, the Park Hyatt at Aviara and the La Costa Resort & Spa. There are also a number of 
other quality hotels and motels in the city, with the most recent additions being the Hilton 
Oceanfront Resort & Spa and the Legoland California Resort. 
 
The City of Carlsbad opened a municipal golf course in the summer of 2007 which has further 
enhanced the tourism attractions the city offers. The municipal golf course, The Crossings at 
Carlsbad, is an 18-hole, destination golf course set in the rolling hills and canyons of Carlsbad. 
With ocean views, high quality golf experience, a first class restaurant and clubhouse, and 
linkages to hiking trails, The Crossings at Carlsbad is a destination spot for golfers and non-
golfers alike. 
 
It is the Council’s goal to ensure that the city remains in good financial health, and there are a 
number of steps the city has taken to attain that goal. One of the steps is the Growth 
Management Plan. This plan was adopted by the citizens to ensure that all necessary public 
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